
SBA Economic Injury 
Disaster Loan (EIDL)

&
Paycheck Protection 

Program



EIDL

• Loans up to $2 million
• 3.75% for small businesses
• 2.75% for non-profits
• 30-year term
• First payment due on 11th month
• Interest accrues on received funds

Economic Injury Disaster Loans   (EIDL)
Available to:

• Small Businesses
• Private non-profit organizations

Approval requirements:

• Acceptable credit history
• SBA must determine that the business has the ability to repay
• Business must be physically located in the disaster declared county



What can funds be used for?
• Fixed Debts
• Payroll
• Accounts Payable
• Any bills that could have been paid had the disaster not occurred

They can’t be used to:
• Replace lost sales or profits
• Expansion projects

Collateral Requirements:

• EIDL over $25,000 require collateral

• SBA takes real estate as collateral when it’s available

• SBA will NOT decline a loan for lack of collateral but will require 
borrowers to pledge what is available

No Cost to apply

No obligation to take loan 
if offered

























Small Business 
Paycheck Protection 

Program



What it is:

• Provides funds to pay up to 8 weeks of payroll 
costs & benefits

• Pay Interest on Mortgages, rent & utilities
• Funds can be fully forgiven as long as 75% is 

used for payroll
• Up to 2 months of payroll costs & benefits
• Payments deferred for 6-months
• No collateral  No personal guarantee
• No fees
• 1 % interest rate
• 2-year term



Who Can Apply?

• All small businesses starting before 
February 15, 2020

• Non-profits
• Sole Proprietorships
• Self Employed / Independent 

Contractors
Where to Apply?

• Starts April 3rd for SB & April 10 for independent 
contractors

• Any existing SBA lender, credit union or Farm Credit 
System

• www.sba.gov

http://www.sba.gov/


What you need:

• PPP Application

• Documentation of Payroll Costs, 

Rents/Mortgage interest, Utilties.

• Any Documents required by the bank
• 3 years personal tax returns
• 3 years business tax returns
• Personal Financial Statement



1-888-475-7232

info@ksbdc.org

www.kybizhelp.com

mailto:info@ksbdc.org
http://www.kybizhelp.com/


Resources

Kentucky Small Business Development Center-www.kybizhelp.com

KSBDC Wednesday Weekly Webinar @ NOON
https://event.webinarjam.com/register/7/k68k0fq

Small Business Administration-Economic Injury Disaster Loan (EIDL)-
https://covid19relief.sba.gov/#/

US Department of Treasury-https://home.treasury.gov/policy-
issues/top-priorities/cares-act/assistance-for-small-businesses

https://www.ksbdc.org/coronavirus
https://event.webinarjam.com/register/7/k68k0fq
https://covid19relief.sba.gov/#/
https://home.treasury.gov/policy-issues/top-priorities/cares-act/assistance-for-small-businesses

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20

